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This scientometric study investigates the current state of various studies on the Islamic moral economy 
published by journals equipped with a digital-object-identifier. The analysis is focused on descriptions of 
the characteristics and trends of keywords, authors and journals. The data analyzed were 182 research 
publications in Dimensi (https://dimension.ai). The search used to determine the research dataset was last 
updated on January 9, 2021. Descriptive statistical methods were used, and bibliometric analysis was 
performed using the R Biblioshiny to determine the bibliometric map. The number of articles discussing the 
theme of the Islamic moral economy is quite large in recent years. Many journals publish this theme, among 
which the most are JES (Islamic Economics Journal) which contains several authors who research this theme 
with various keywords. The most productive writer is Asutay M. The most popular keywords used are 
'Islamic, economy, moral'. This study provides an overview of trends in topics, keywords, journals and 
writers in the most popular articles on the theme of Islamic moral economy, thus providing information for 
researchers who focus on research in this field. This theme has the potential to continue to be developed. 
 




1 This first draft was presented at The 3rd British Islamic Economic Society (BIES) conference held by MES United Kingdom, April 
3, 2021. 
INTRODUCTION 
The capitalist economic system has been widely applied in various countries and produces many 
goods and services, but fails to bring about the welfare of society in general. Despite its material 
success, this system has failed socially, morally, financially and environmentally (Aydin, 2015). 
The occurrence of poverty, a decline in moral values, environmental damage and unemployment 
in addition to poor financial management has led to the realization of the need to seek a financial 
system based on morality and ethics in addition to just looking for profit (Mohd Nor, 2012). 
Islamic moral economy emerged as a new term in the late 1960s and early 1970s as an 
attempt to develop an understanding of the Islamic economic system and develop policies 
following Islamic principles (Asutay, 2012). Islamic moral economy offers a new paradigm in an 
economy where morals are integrated into economic and financial thinking. Thus, the economic 
and financial system is part of behavioral norms that can be formed following Islamic teachings 
(Platonova, 2013). The concept of Islamic morals and values is based on the teachings of the Koran 
and Sunnah. In the Islamic concept, every action depends on the intention related to the life of 
the world and the hereafter. So that this paradigm becomes a difference in the concept of Islamic 
economics from conventional economic concepts, especially concerning economics, markets and 
capital (Azid et al., 2016). 
Islam has the aim of realizing distributive social justice in society (Mulyany & Furqani, 
2019) through economic development and financial institutions established based on moral and 
social justice (Asutay, 2010). Thus, the Islamic economic system is expected to be an evolutionary 
solution by proposing a system that is morally based, but at the same time can produce products 
in various Islamic banking and financial institutions (Asutay, 2016). 
Various scientific researches on the Islamic moral economy have been carried out and 
published in various journals, there are 182 scientific research papers published by various 
journals both national and international in the period of observation in the last few years. This 
study examines a collection of data on scientific articles related to the Islamic moral economy 
from various studies indexed in Dimension.ai to describe the development trend of Islamic moral 




Scientometric is an important research topic in the bibliometric field (Börner et al., 2003). Two 
distinguishable bibliometric aspects are the construction of the bibliometric map and the 
graphical representation of the map. In the bibliometric literature, the greatest concern is in the 
construction of the bibliometric map. Research related to the effects of differences in similarity 
measures (Ahlgren et al., 2003; Klavans & Boyack, 2006; Van Eck & Waltman, 2009), and they 
tested with different mapping techniques (Boyack et al., 2005; Van Eck & Waltman, 2007). ; White, 
2003). The graphic representation of the bibliometric map has received less attention. Although 
some researchers seriously study issues related to graphical representations (Chen, 2003, 2006; 
Skupin, 2004), most articles published in the bibliometric literature rely on simple graphical 
representations provided by computer programs such as SPSS and Pajek. 
For thumbnails containing no more than, say, 100 items, a simple graphical representation 
usually yields satisfactory results. However, there appears to be a trend towards larger maps, and 
for such maps a simple graphic representation is inadequate. The graphical representation of a 
large bibliometric map can be further improved by, for example, a zoom function, special labeling 
algorithms, and density metaphors. Such functionality is not included in the computer programs 
commonly used by bibliometric researchers. 
This research uses publication data related to the Islamic moral economy sourced from 
the dimension.ai database (https://Dimensions.ai). Dimension is an alternative indexation with 
the criteria that all articles have a digital object identifier (DOI). The search term is “Islamic moral 
economy” in complete data. As a result, there were 203 publications from 1987 to January 9, 2021. 
From the results of the screening, 182 articles were published related to the issue of the Islamic 
moral economy. Bibliometric mapping data for keywords, authors, journals, and document 
characteristics in this study were analyzed using the R Biblioshiny software which is available for 
free from https://bibliometrix.org/ 
Several research with the bibliometric method on the issue of Islamic economics in general 
have been done by Antonio et al. (2020), Rusydiana (2021), Laila et al. (2021), Rusydiana et al. 
(2021), Marlina et al. (2021), Srisusilawati et al. (2021), Rusydiana et al. (2020) and Assalafiyah 
(2021). Antonio et al. (2020), for example, examines the development of halal value chain research 
topics that are currently developing. Meanwhile Rusydiana (2021) tries to examine the economic, 
financial and social issues of Islam associated with the current Covid-19 phenomenon.  
 
RESULTS AND DISCUSSION 
Source 
The ethical and moral concepts of Islam are based on the teachings of the Koran and Sunnah. In 
the Islamic concept, every action depends on the intention which then influences the worldly life 
and the hereafter (Azid et al., 2016). The foundation of Islamic morals in the economic field is 
embodied in the field of Islamic finance which requires the norms and values of Islamic law to be 
integrated as a substance in the economic activity of a Muslim (Platonova, 2013). Islamic moral 
economy aims to achieve several objectives of justice, including the fulfillment of basic needs, the 
realization of socio-economic justice, and economic empowerment (Mulyany & Furqani, 2019). 
The development of all parts of the Islamic Moral Economy continues to experience 
developments in published scientific research, along with bibliometric mapping that shows 
trends in keywords, authors and published journals. 
 
 
Table 1: Document Types 
No Document Types Number of Articles 
1 Journal article 149 
2 Book chapter 13 
3 Edited book 3 
4 Monograph 3 
5 Preprint 11 
6 Proceeding 3 
 TOTAL 182 
 
The table above shows the number of document collections studied on the theme of 
Islamic moral economy, namely a total of 182 data consisting of 6 different document types, with 
the following explanation: (1) 149 types of published journal articles, (2) book types chapters are 
13 documents, (3) edited book types are 3 documents, (4) monograph types are 3 documents, (5) 
preprint types are 11 documents, and (5) proceedings are 3 documents. Based on the table above, 
it can be concluded that the documents that are most widely used as objects of study in research 
that discusses the Islamic moral economy in the first rank are journal-published articles with a 
percentage of 81.8% or 149 documents. Meanwhile, the least used documents were edited books, 
monographs and proceedings with a percentage of 1.6% or 3 documents. This data shows that 
the references used are quite valid because they come from scientific written documents and are 
mostly dominated by published papers. 
 
Figure 1: Three Fields Plot 
 
The Three Fields Plot above is an illustration of 3 elements consisting of a list of journal 
names, a list of authors and a list of topics used. These three elements are plotted with a gray plot 
that shows their relationship with each other, starting from the name of the journal, then each 
journal shows the author and each author is shown on the topic they use in their paper on the 
theme of Islamic moral. economy. The size of each rectangle in the list of names shows the 
quantity of paper associated with that element. 
The first element, namely the journal. There are 13 journals indexed in the Three Fields 
Plot that publish papers on the theme of Islamic moral economy, but the top journal that publishes 
the most papers on this theme is the JES journal (Jurnal Ekonomi Syariah) which is described in 
the largest rectangle. 
The second element in the middle is the author's name. Several writers whose publication 
journals are recognized will be associated with the previous element. However, some others are 
not indexed so that they do not have any connection with any of the journals listed. Besides, each 
of these authors will also be associated with frequently used keyword topics on the right. There 
are the top 20 authors listed in this plot. The size of the rectangle shows the quantity of the number 
of papers written by each author. In this plot, Asutay M occupies the widest rectangle which 
shows that he wrote the most on the theme of Islamic moral economy. 
The third element is the keyword topic that appears the most in the paper that is the object 
of research. Each topic is associated with an author who uses the topic a lot. There are 19 keyword 
topics listed and the most frequently occurring keywords are Islamic, economy and moral, as 
indicated by the size of the rectangle that dominates the other rectangles. It also appears that these 
three topics are used by many of the authors listed. 
 
 
Figure 2: Authors Impact 
Authors who have published their papers can also be ranked based on their impact with 
the h-index rating. My h-index values range from 0 to 4 and the impact level is shown in blue in 
the bar chart, where the darker the color indicates the bigger the impact. 
The picture above shows that the author who achieved the highest h-index value of 4 with 
the maximum impact with the dark blue bar chart color was achieved by Asutay M., followed by 
Azid T. who achieved the h-index value of 2, followed by other authors. with the lower impact 
level of 1 as shown in the diagram above. 
Mehmet Asutay is the most popular author with the highest impact, based on the profile 
displayed on Google Scholar, Asutay is a professor of Islamic political economics and finance 
who has written extensively on the Islamic Moral Economy. He said that the Islamic moral 
economy emerged in the late 1960s and early 1970s as an effort to broaden the understanding of 
the Islamic economic system and develop economic rules following Islamic values (Asutay, 2012). 
Thus, the Islamic economy as a moral economy becomes an economic revolution that proposes a 
system not only in the form of a process but also produces a product, namely Islamic banking 
and finance (Asutay, 2016). 
 
 
Figure 3: Most Relevant Words 
This study also calculates the relevant words used in the collection of documents that are 
object of the study, there are several words with the number of occurrences between 0 and more 
than 60 times and the top 30 words are listed as well as a blue table diagram showing the 
comparison of the number of occurrences of each. each use of the word and its relevance to the 
theme of Islamic moral economy. 
The top word with the highest number of occurrences and the most relevant to the theme 
of this research is 'Islamic' with total usage of more than 60 times and is most relevant as shown 
by a dark blue line diagram, the word Islamic is also following the theme of Islamic moral 
economy research, hence the dominant word what appears in the data collection studied is the 
word Islamic. Next is the word 'Islam, economy, ekonomi' with a quantity of occurrence of more 




Figure 4: Word Cloud 
 
The word cloud above reveals a description of words that often appear in data collections 
of papers researched on the theme of Islamic moral economy. The words that most often appear 
in the first order are Islamic, then Islam, Economy, Ekonomi and Moral. The Word cloud displays 
an overview of words with various sizes according to the quantity of the number of words 
appearing. In terms of placement, the word cloud tends to be random, but the dominating words 
are placed in the middle so that they are more visible with their large size. 
 
 
Figure 5: Trend Topics 
 
Topic trends are also part of this research, where the picture above shows an overview of 
the development of topics from time to time with a division per year so that it is known what 
topics have been used for a long time and what topics have been recently used. The emergence 
of topics is also adjusted to the frequency of the quantity of the word appearing in this research 
on the theme of Islamic moral economy, the higher it indicates the more words are used, and then 
to the right, the more recent the word is used. The development of the topic began since 1996. 
Based on the data above, the topic that has been used since 1996 is ‘reviews, books’. Even 
though it has been a long time, the number of topics that appeared under 2010 was still small, 
until 2011 the word "crisis" appeared, and in 2015 the word "moral" appeared with a log frequency 
of nearly 3.0. The topic that was widely used in 2016 reached its peak with the frequency log value 
reaching more than 5.0, namely 'Islamic'. Meanwhile, in 2020, the word that appears is 'ethical'. 
 
Figure 6: Thematic Evolution 
 
The themes used in papers that are the object of research continue to change, especially 
from papers that have recently been published when compared to papers that have been 
published for a long time. The evolution of the theme is shown in the image above. Although the 
theme of this research is Islamic moral economy, this data shows several sub-themes that are 
widely used. The left section shows some of the themes that were widely used from 1987 to 2013, 
there are 8 themes listed with different sizes depending on the quantity of use of these themes. 
The theme "Islamic" took first place, followed by the theme "Islam" and "economy". 
The second part, the middle section shows some of the themes that are widely used from 
2014 to 2017. Some of the themes that have emerged during this period are an evolution of the 
previously used themes and have a connection in their content, such as the 'moral' theme 
emerging as a form of revolution from the theme. 'economy', this indicates that research using 
moral themes is an extension of the research on the 'economy' theme in previous research. 
Then on the right, displays the most widely used themes from 2018 to 2020. In this section, 
the most used themes are 'Islamic, Islam, banking'. There has been an increase in the number of 
11 registered themes. 
 
 
Figure 7:  Conceptual Structure Map [MCA method] 
 
This study also describes a conceptual structure map or map of the contextual structure 
of each word that often appears in research papers on the theme of Islamic moral economy by 
dividing it based on mapping the relationship between one word and another through area 
mapping. Each word is placed according to the value of Dim 1 and Dim 2 (Diminutive particle) 
to produce a mapping between words whose values do not differ much. 
In this data, there are 3 parts of the area which are divided, namely the red area, the blue 
area and the green area. Each area contains words that are related to each other. Based on the 
image above, the area in red shows more quantity and diversity of words included in it, this 
shows that many research papers connect between the words listed in this area. The blue areas 
tend to be larger with the smaller number of words, and the green areas are the smallest in the 
area and the least words appear. 
 
 
Figure 8: Topic Dendrogram 
 
Next is a dendrogram tree diagram showing the most widely used topics and their 
relation to other topics as well as a classification of these topics depicted in different colors. The 
representation of the dendrogram diagram is often used in various contexts, for example in the 
hierarchy of grouping, this diagram describes the distribution of the linkages between elements 
in groups resulting from software analysis. This grouping is also structured in such a way that 
takes into account the height of the coordination line between topics and between clusters. 
This diagram shows there are 3 classifications of topics, namely green topics, red topics 
and blue topics, this shows the least connection between topics in different color classifications. 
Each of them is further divided into several clusters, each cluster is further divided into several 
sub-clusters, and so on until the topic used, several topics are part of one cluster, indicating there 
is a relationship between the two in research papers on the theme of Islamic moral economy in 
recent years. 
The results of this dendrogram are actually similar to the Conceptual Structure Map 
output, only that it further strengthens and complements the previous clustering. In general, 











Journals with the highest publications 
1 Islamic Asutay M Humanomics 
2 Economy Azid T JES (Jurnal Ekonomi Syariah) 
3 Moral Na Na Hunafa: Jurnal Studia Islamika 
4 
Finance Aydin N The International Journal of Islamic and Middle 
Eastern Finance and Management (IMEFM) 
5 Social Afif M  SSRN Electronic Journal 
6 Banking Zauro NA International Affairs 
7 Capitalism Abdul Rahim R Journal of Islamic Accounting & Business Research 
8 Development Abubakar AR Palita: Journal of Social Religion Research 
9 Ethical Alamasi AM Ta'dibia: Jurnal Ilmiah Pendidikan Agama Islam 
10 Financial Almoharby D The Journal of Business Ethics 
 
Based on the bibliometric research results above, many studies have found that the economy must 
be built on a moral basis, so there needs to be an evaluation and reconstruction of its economic 
foundation. Reviews from various studies that are the object of this study indicate that there is a 
significant relationship between morale, trade and economic performance. The authors state that 
economic transactions will not be sustainable without moral capital, where morality is an 
indicator of sustainability and inclusiveness so that the economy will be more prosperous. 
Islamic moral economy first appeared in the post-1960 period as a result of various reform 
studies in the Islamic world since the beginning of the 20th century. In the post-1960s period, the 
failure of economic development and the rise of the Islamic economy motivated various 
stakeholders in the world economy and finance to discuss fundamental problems from the causes 
of various economic problems, to form an Islamic moral economy concept (Asutay, 2012). 
In Islamic settings, moral concepts can only be defined with the guidance of the Qur'an 
and the Sunnah. An Islamic economic system is a unit in which various Islamic economic and 
financial institutions are integrated. In the Islamic system, all economic activities depend on the 
intention before being implemented according to the principles of sharia, besides that it has a 
more comprehensive goal, not only related to this world but also having a very strong connection 
with the afterlife. Meanwhile, the moral concept in conventional economics is only part of the 
Islamic moral concept. Apart from advocating all good deeds and proper ethics, Islam also pays 
attention to the intentions of these actions (Azid et al., 2016). 
Islamic economics has a basis in the form of norms and moral behavior to support the 
growth of a state that maximizes social welfare formed by its basic indicators. The purpose of an 
Islamic moral economy is to create social justice, welfare and create a balance between scarce 
resources and unlimited needs through the existence of morals in every economic activity to 
produce an optimal economic condition socially and financially (Asutay, 2010). 
The concept of moral economy in Islam itself rests on the principle of attachment. But 
more specifically, Asutay (2016) explains that the characteristics of Islamic moral economy are: 
(a) attachment or non-economic factors, (b) reciprocity, (c) Community and donations, (d) 
Convention and coordination, (e) Collective activity: cooperation including division of labor. 
The Islamic economy, which applies this moral basis, then received attention considering 
its role which is not only focused on getting benefits but also has a social function, especially 
during the COVID-19 pandemic which resulted in an economic crisis, starting from lock-downs 
to closing shopping centers. and the market, the recommendation to stay at home and various 
other policies that result in delays in the economic turnover rate (Syed et al., 2020). 
The role of philanthropy in the Islamic moral economy, especially Islamic social financial 
instruments that have social values such as loving each other, loving and supporting others 
(Iskandar et al., 2020) can build an economic system that has moral justice, togetherness and 
equality in every activity. finances (Rafay et al., 2020). In addition to having the benefit of 
emphasizing the generosity of society by setting aside a portion of their income to help others, 
Islamic social finance also promotes human moral values and enhances religious spirituality 
(Jaelani & Hanim, 2020). So it can be said that Islamic social finance has played an important role 
in assistance programs for people affected by COVID-19 (Malik & Senjiati, 2020). 
Social finance in the Islamic moral economy is in line with various SDGs sustainable 
development targets, including in realizing socially responsible development and realizing 
opportunities for economic growth and social welfare, especially for the poor. Both also have the 
same goal of eradicating poverty and hunger and reducing inequality through the redistribution 
of wealth (Daniel & Jonathan, 2020). 
The SDGs themselves serve as a guide for determining social problems that must be 
addressed and the goals to be achieved (Tahiri Djouti, 2019). On the other hand, the concept of 
Islamic moral economy has the potential to influence economic activity (Suprayitno et al., 2017), 
so that Islamic moral economic instruments can be used as an important tool to develop the 
economic welfare of society and the realization of the SDGs goals (Abdullah, 2018). 
 
CONCLUSION 
The focus of this research is to try to determine the extent of the development of the theme of 
Islamic moral economy in research, especially related to economic research and Islamic finance 
in the world. The results show that there is an increase in the number of paper publications during 
the research period, especially in the last few years. 
Keywords that are most widely used in papers that are the object of research are 'Islamic, 
economy, moral'. The most productive writer who writes published papers on the theme of 
Islamic moral economy is Asutay M. The most popular journal in publishing is JES (Journal of 
Islamic Economics). 
This research is only a basis for seeing how the picture of the development of Islamic 
moral economy trends in published scientific research so that it can still be developed by experts. 
Recommendations for future research can refer to the most popular keywords that still have the 
opportunity to be discussed more deeply, for example, regarding the relationship between social 
values contained in the Islamic moral economy and SDGs which are universal and are currently 
a program for many countries. 
Researchers can also develop more Islamic moral economic values in terms of ethics, 
where the main value is in terms of ethics so that the study of ethics in this theme can continue to 
be expanded. Besides, the keyword pesantren that appears is also interesting to discuss, because, 
in addition to having a role as a boarding school educational institution, it also has the potential 
to participate in driving the economy and social community based on the Islamic moral economy. 
It should be noted that the purpose of this study is to present an overview of the research 
trends on the theme of Islamic moral economy, but its limitations have only been in the last few 
years. Although the research has been conducted using specific bibliometric indicators so that 
readers get a general representation of the most significant data trends in the paper on the theme 
of Islamic moral economy, the results presented are still dynamic and can change over time with 
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